AMRAPALI INDUSTRIES LTD.

Date: June 30, 2021

To,

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai — 400 001.

Dear Sir,

Sub: Outcome of Board meeting held on today i.e. on June 30, 2021, in terms of second proviso to
Regulation 30(6) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

Ref: Amrapali Industries Limited (Security 1d/Code: AMRAPLIN/526241)

In reference to captioned subject, we hereby inform you that the Board of Directors of the Company, in their Board
Meeting held on today, i.e. on June 30, 2021, at the Corporate Office of the Company which was commenced at
04:00 P.M. and concluded at 04:30 P.M., have

1. Considered, approved and taken on record the audited financial result for the quarter and year ended on March
31, 2021 along with Audit Report (Unmodified Opinion) and Declaration by the Company for the Audit Report
with Unmodified Opinion;

b2

Considered, approved and taken on record the audited financial Statement for the financial year ended on March
31, 2021.

3. Change in the Scheme of Arrangement (Demerger) Between Amrapali Industries Limited (Demerged
Undertaking) and Amrapali Asset Reconstruction Company Private Limited (Resulting Company) and their
respective shareholders and creditors (“the Scheme™).(Annexure-1)

Kindly take the same on your record and oblige us.
Thanking you

For, Amrapali Industries Limited

™
W \ S
T O T

Yashwant Thakkar

Managing Director

DIN 00071126

Place: Ahmedabad
Regd. Office :
Unit No. PO5-02D, 5th Floor, CorrespondenceIComorate Office :
Tower A, WTC Gift City, 19-20-21, Narayan Chambers,  T+91 79 26581329/30
Gandhinagar-382355, ( Gujarat. ) i’ ‘:1”00" B/h. Patang Hotel, T+91 79 26575105/06
E-mail : ail@amrapali.com / www.amrapalispot.com shram Road, Ahmedabad-9. F+91 79 26579169/26584313

CIN : L91110GJ1988PLC010674



AMRAPALI
INDUSTRIES LTD

To,

BSE Limited
Phirozeleejeebhoy Towers,
Dalal Street,

Mumbai — 400 001.

Dear Sir,

AMRAPALI INDUSTRIES LTD.

Date: June 30, 2021

Sub: Submission of Audited Financial Result of the Company for the quarter and year ended on March 31,
2021 along with Auditor Report (Unmodified Opinion) and Declaration for the Auditor’s Report with

Unmodified Report.

Ref: Amrapali Industries Limited (Security Id/Code: AMRAPLIN/526241)

In reference to captioned subject and pursuant to Regulation 33(3) (d) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we are hereby submitting the followings:

Cash Flow Statements.

il St T

Audited Financial Results for the quarter and year ended on March 31, 2021,
Statement of Assets and Liabilities,

Audit Report (unmodified opinion) on the Audited Financial Results.
Declaration by the Company (for audit report with unmodified opinion).

Kindly take the same on your record and disseminate the same on your website and oblige us.

Thanking You,
Yours faithfully,

For, Amrapali Industries Limited

™
My ~

Yashwant Thakkar
Managing Director
DIN 00071126

.

Place: Ahmedabad

Regd. Office :

Unit No. PO5-02D, 5th Floar,

Tower A, WTC Gift City,

Gandhinagar-382355, ( Gujarat. )

E-mail : ail@amrapali.com / www.amrapalispot.com

Correspondence/Corporate Office -

19-20-21, Narayan Chambers, T+91 79 26581329/30

3rd Floor, B/h. Patang Hotel, T+91 79 26575105/06
Ashram Road, Ahmedabad-9. F+91 79 26579169/26584313
CIN : L91110GJ1988PLC010674



AMRAPALI INDUSTRIES LTD.

Date: June 30, 2021

To,

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai — 400 001.

Dear Sir,

Sub: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

Ref: Amrapali Industries Limited (Security Id/Code: AMRAPLIN/526241)

In Compliance with Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended by the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Amendment) Regulations, 2016, vide notification no. SEBI/LAD-NRO /GN/2016-17/001 dated
May 25, 2016 and circular no. CIR/CFD /CMD /56/2016 dated May 27, 2016, we hereby declare that the Statutory
Auditors of the Company, M/s. D G M S & CO, Chartered Accountant, Jamnagar (formerly known as M/s. Doshi
Maru & Associates, Chartered Accountant, Jamnagar) have issued an Audit Report with unmodified opinion on the
Audited Financial Results of the Company for the quarter and year ended March 31, 2021,

You are requested to take the same on record.
Thanking You,
Yours Faithfully,

For, Amrapali Industries Limited

N
\
\/\ MYy, A = e
Yashwant Thakkar

Managing Director
DIN 00071126

Place: Ahmedabad

Regd. Office :

‘Unit No. PO5-02D, 5th Floor, Correspondence/Corporate Office :

‘ 19-20-21, Narayan Chambers T+91 79
e i 26581329/30
r C Gift City, 3rd Floor, B/h. Patang Hotel, T+91 79 26575105/06

Gandhinagar-382355, ( Gujarat. )
hinay , ) Ashram Road, Ahmed -9,
E-mail : ail@amrapali.com / www.amrapalispot.com CIN : L9111oGJ19rggPi‘():aod1 ge 74 Pt S IREEEh T



AMRAPALI INDUSTRIES LTD.

(Annexure-1)

Date: June 30, 2021

To,

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai — 400 001.

Sub: Change in the Scheme of Arrangement (Demerger) Between Amrapali Industries Limited (Demerged
Undertaking) and Amrapali Asset Reconstruction Company Private Limited (Resulting Company) and their
respective shareholders and creditors (“the Scheme")

Ref: Scrip ID / Code: AMRAPLIN /526241
Dear Sir,

This is reference to our earlier letter dated February 24, 2020 and April 08, 2021 informing about the proposed
Scheme of arrangement pursuant to Sections 230 and 232 of the Companies Act, 2013 for demerger of the
Entertainment Business ("Demerged Undertaking") of Amrapali Industries Limited into Amrapali Asset
Reconstruction Private Limited and their respective shareholders and creditors (“the Scheme™) and the Observation
Letters dated March 30, 2021 issued by the stock exchanges to the proposed Scheme.

This is to inform you that the Board of Directors of the Company have considered and approved the following
changes in the Scheme :

1. The Heading of Point no 4 has been change from "Conversion and Change of Name of Resulting Company
to Conversion and Change of Name and its Memorandum and Article of Resulting Company"

2. Inserted Point No. 4.3 as under

The Resulting Company will shuffle their "Object no. (C) 15 of Other Object to the Main Object no. 4" by filing the
requisite forms.

"15. To carry on any where in the world, the business of hotel in all its aspects, lodging and boarding and to run,
manage, acquire, control, own, purchase, hire the same including restaurant, cafe tavern, refreshment-room, lodging-
house keepers, licenced victuallers, subject to law, wine, beer and spirit merchants, importers and dealers of
areated, minerals and artificial waters and other drinks, purveyors, caterers for public amusements, ice merchants,
importers and workers of food. live and dead stock and colonial and foreign producers of all descriptions, hair
dressers, perfumers, properties of clubs, baths, dressing rooms, laundries, reading, writing and newspapers, rooms,
libraries, grounds and place of amusement, recreation, sports, dance and entertainments of all kinds and cigar
merchants, agents forrailways, shipping and airplane companies, carries, theatrical and operabox office properties,
entrepreneurs and general agents of things which can be conveniently carried on in connection therewith."

3. As per the SEBI Observation letter dated March 30, 2021, point no 5.8 has been inserted in the scheme
are as follow:

5.8 There will be no change in the shareholding pattern of Amrapali Assets Recpaatrm:hon Company Private
Limited between the record date and the listing Approval. ¢ -y 4 _-,_.*,‘_’ hs

B e
e e

Regd. Office :

‘ Corresponden .

.Lr}::eh:t: I;’A?rsc-:Oégl g:tl';{-‘loor. 19-20-21, Narayan - T+91 79 26581329/30
Gandhir;agar.aszsss (,Gujarm : :rthloor. B/h. Patang Hotel, T+91 79 26575105/06

o e | G F—— shram Road, Ahmedabad-9. F+91 79 26579169/26584313

CIN : L91110GJ1988PLC010674



AMRAPALI INDUSTRIES LTD.

A part from the said change, all other clauses of the Scheme (including consideration clause) remain same.

We request you to take the above on the record and oblige,

If you require any further clarifications/ information's, we would be happy to provide the same.
Thanking You,

Yours Faithfully,

For, Amrapali Industries Limited

™~
L
\\\\ \\\‘\ [ 0 =

Yashwant Thakkar
Managing Director
DIN: 00071126

Place: Ahmedabad

Regd. Office :

Unit No. PO5-02D, 5th Floor,

Tower A, WTC Gift City,

Gandhinagar-382355, ( Gujarat. )

E-mail : ail@amrapali.com / www.amrapalispot.com

Correspondence/Corporate Office :
19-20-21, Narayan Chambers, T+91 79 26581329/30
Zr: Floor, B/h. Patang Hotel, T+91 79 26575105/06
hram Road, Ahmedabad-9. F+91 79 26579169/26584313
CIN : L91110GJ1988PLC010674



AMRAPALI INDUSTRIES LIMITED

CIN: L91110G]1988PLCO10674

Regd.Office : Unit No. PO5-02D, 5th Floor Tower A WTC Gift City Gandhinagar Gandhinagar G] 382355 IN

Statement of Audited Financial Results for the Quarter and Year Ended March 31,2021
(Rs. In Lakh except per share data)

partteulard Quarter Ended Year Ended Year Ended
31/03/2021 31/12/2020 31/03/2020 31/03/2021 31/03/2020
Date of start of reporting period = 01/01/2021 01/10/2020 01/01/2020 01/04/2020 01/04/2019
Date of end of reporting period 3170372021 31/12/2020 31/03/2020 31/03/2021 31/03/2020
Whether results are audited or unaudited Audited Unaudited Audited Audited Audited
Part|
1 |Revenue From Operations
Net sales or Revenue from Operations 1,336,035.83 502,382.51 302,260.71 2,132,721.81 1,328,341.76
Il _|Other Income 191.38 43.20 (261.90) 407.82 515.44
111 |Total Revenue (I + 1) 1,336,227.21 502,425.71 301,998.81 2,133,129.63 1,328,857.20
IV_[Expenses
(a) [Cost of materials consumed - : ¥ = .
(b) | Purchases of stock-in-trade 1,335,104.12 501,215.71 303,762.19 2,129,180.87 1,329,815.28
© Changes in inventories of finished goods, work-in-
progress and stock-in-trade 225.85 815.38 (2,152.47) 2,060.84 (2,349.62)
(d)|Employee benefit expense 33.38 20.75 30.31 85.03 101.60
(e) |Finance Costs 291.80 275.51 200.52 884.50 487.27
(f)| Depreciation and amortisation expense 59.18 40.66 3753 181.16 176.79
(g) |Other Expenses 227.06 47.19 142.24 411.15 561.87
Total expenses 1,335,941.39 502,415.20 302,020.33 2,132,803.55 1,328,793.20
V |Profit (loss) before Exceptional and 285.82 10.51 (21.52) 326.08 64.00
V1 |Exceptional items - - - £ -
VIII |Profit (loss) before Tax (VII-VIII) 285.82 10.51 (21.52) 326.08 64.00
X |Tax Expense 66.26 5.23 (21.64) 86.42 18.19
(a) [Current Tax 35.70 1.72 (12.42) 42.42 7.85
(Less):- MAT Credit (23.01) - (7.85) (23.01) (7.85)
Current Tax Expense Relating to Prior years - - - - -
(b) |Deferred Tax (Asset)/Liabilities 53.57 3.51 (1.37) 67.01 18,19
XI [Net Profit/Loss for the period from Continuing
Operations (IX-X) 219.56 5.28 0.12 '239.66 45.81
XII |Profit (Loss) from Discontinuing Operaitons - - -
XIII | Tax Expenses of Discontinuing Operations - - - -
XIV [Net Profit (Loss) from Discontinuing Operartions
after tax (X1I-XI1I) - - - - -
XV |Profit (Loss) for the period (XI+XIV) 219.56 5.28 0.12 239.66 45.81
XVI |Other Comprehensive Income
a. i).Amount of item that will not be reclassifed to
profit or loss - - - -
ii). Income tax relating to items that will not be
reclassifed to profit or loss - - - - -
b i). Item that will be reclassifed to profit or loss - - - - -
ii). Income tax relating to items that will be
reclassifed to profit or loss - - - - =
XVII |Total Comprehensive income = 3 E £
Total Comprehensive income [Comprising Profit
for the Period ( After tax) and Other
comprehensive income ] (XV+XVII) 219.56 5.28 0.12 239.66 45.81
XVIlI|Details of equity share capital
Paid-up equity share capital (Face Value of Rs. 5/- per
equity share) 2,570.53 2,570.53 2,570.53 2.570.53 2,570.53
Face value of equity share capital (Per Share) Rs.5/- Rs.5/- Rs.5/- Rs.5/- Rs.5/-
Reserves excluding revaluation reserve as per
XIX
Balance Sheet
Earnings per share (Not Annualized for Quater
XX
ended)
@ Earnings per share Continuing Operation ( Not
Annualised for Quarter ended )
Basic earnings per share before extraordinary items 043 0.01 0.00 047 0.09
Diluted earnings per share before extraordinary items 0.43 0.01 0.00 0.47 0.09
Earnings per share Discontinuing Operation ( Not
(b) Annualised for Quarter ended )
Basic earnings per share after extraordinary items 0.00 0.00 0.00 0.00 0.00
Diluted earnings per share after extraordinary items 0.00 0.00 0.00 0.00 0.00
© Earnings per share ( Not Annualised for Quarter
ended ) A
QUL
Basic earnings per share before extragitli items N2 0.43 0.01 0.00 0.47 0.09
[N =
Diluted earnings per share before ext"Lb&LAﬁ%E%W),T 0.43 0.01 0.00 0.47 0.09
2 A -
W gt/ P ’(:\\ L3 el




Notes:-

Explanatory notes to the Statement of Audited Unconsolidated Interim Financial Results for the Quarter and Year ended March 31,

2021
These results have been prepared in accordance with the Indian Accounting Standards (referred to as "Ind AS") 34 interim Financial Reporting
1 |prescribed under Section 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules as amended from time to time.
The Audit Committee has reviewed the above results and the Board of Directors has approved the above results and its release at their respective
Z |meetings held on June 30, 2021
The Company has single reportable business segment. Hence, no separate information for segment wise disclosure is given in accordance with the
3 requirements of Indian Accounting Standard (Ind AS) 108 - "Operating Segments”.
The Statutory auditor of company have carried out a Audit of the above results as per Regulation 33 of SEBI (Listing Obligation and Disclosure
4 Requirement) Regulation,2015 as amended time to time.
The statement includes results for the quarter ended 31st March, 2021 being balancing figures between the audited figures in respect of full financial
5 |year ended on 31st March 2021 and audited figures in respect of NIne Month results published on 31.12.2020.
6 |The figures for the corresponding previous period have been regrouped/ reclassified wherever necessary, to make them comparable.

For Amrapali Industries Limited
7=
g ) e T KT

Yashwant Thakkar
Date :- 30.06.2021 Managing Director
Place :- Ahmedabad DIN:00071126




AMRAPALI INDUSTRIES LIMITED

CIN: L91110GJ1988PLCO10674

Regd.Office : Unit No. PO5-02D, 5th Floor Tower A WTC Gift City Gandhinagar Gandhinagar GJ 382355 IN

Statement of Audited Assets and Liabilities as at 31st March, 2021

(Rs. In Lakh)
Year Ended
Faticulars 31/03/2021 31/03/2020
A Date of start of reporting period 01/04/2020 01/04/2019
B Date of end of reporting period 31/03/2021 31/03/2020
Cc Whether results are audited or unaudited Audited Audited
D Nature of report standalone or consolidated Standalone Standalone
ASSETS
1 Non-current assets
a) Property, Plant and Equipment 2,316.98 2,497.55
b) Capital work-in-progress . 7
c) Investment Property - -
d) Goodwill 364.55 364.55
e) Other Intangible assets .
f) Intangible assets under development .
g) Biological Assets other than bearer plants -
h) Investments accounted for using equity method -
i) Financial Assets >
(i)|Investments 286.63 214.69
(ii)| Trade receivables - :
(iii)|Loans 633.56 2,458.61
(iv)|Security Deposits n -
(v)|Other 1,308.61 4,535.87
i) Deferred tax assets (net) - -
i) Other non-current assets 4.37 4,37
2 Current assets - -
a) Inventories 419.36 2,480.19
b) Financial Assets - -
(i)|Investments . -
(ii)| Trade receivables 41.95 1,371.00
(iii)|Cash and cash equivalents 961.47 231.68
(iv)|Bank balances other than Cash and cash equivalents -
(v)|Loans -
(vi)|Others 62.45 172.86
c) Current Tax Assets (Net) 1,391.54 36.17
d) Other current assets 3,375.12 2,565.16
3 Non-current assets classified as held for sale - -
4 Regulatory deferral account debit balances and related deferred tax assets
Total Assets 11,166.60 16,932.71
EQUITY & LIABILITIES:
Equity
a) Equity Share capital 2,570.53 2,570.53
b) Other Equity 446.66 207.00
Liabilities -
1) Non-Current Liabilities -
a) Financial Liabilities
(i) Borrowings
(ii) Trade payables
o




(i)

Other financial liabilities (other than those specified in item (b), to be

specified)
b) Provisions -
c) Deferred tax liabilities (Net) 315.91 248.90
d) Deferred government grants (non current) - -
e) Other non-current liabilities 8.50 21.78
2) Current liabilities - -
a) Financial Liabilities . :
(i) Borrowings 2,078.61 5,230.55
(ii) Trade payables - -
a) Micro, Small and Medium Enterprises - -
b) Others 5,250.56 1,696.35
(iii)  |Other financial liabilities (other than those specified in item (c) 2,881.46
b) Other current liabilities - -
c) Provisions 2.24 1.75
d) Current Tax Liabilities (Net) 493.58 4,074.39
e) Deferred government grants (non current) -
3 for sale
Regulatory deferral account credit balances and related deferred tax
4 liabilities <
Total Liabilities 11,166.60 16,932.71
Amrapali Industries Limited
2. R/ M‘ i ‘6\
Yashwant Thakkar

Date :- 30.06.2021
Place :- Ahmedabad.

Managing Director,

DIN:00071126




CIN: L91110GJ1988PLC010674
Regd.Office : Unit No. PO5-02D, 5th Floor Tower A WTC Gift City Gandhinagar Gandhinagar G] 382355 IN
Audited Cash Flow Statement for the year ended on March 31, 2021
(Rs. In Lakhs)
Particulars As on 31st March, 2021 As on 31st March, 2020
Rs. Rs.

Cash flow from operating activities
Profit before Tax 326.08 64.00
Adjustments for: -
Depreciation and amortisation 181.16 176.79
Interest Income (259.82) (348.06)
Finance costs 884.50 487.27
Operating profit / (loss) before working capital changes 1,131.92 380.00
Movements in Working Capital
(Increase) / Decrease Inventories 2,060.84 (2,349.62)
(Increase) / Decrease Trade Receivables 1,329.05 248.03
(Increase) / Decrease Other Current Assets (699.54) (350.83)
Increase / (Decrease) Short Term Borrowings (3,151.94) 35.55
Increase / (Decrease) Trade payables 3,554.20 1,672.80
Increase / (Decrease) Other Financial Liability (2,881.46) (840.54)
Increase / (Decrease) Short Term Provisions 0.49 -
Increase / (Decrease) Other current liabilities (3,580.81) 4,058.17
Net Cash Generated/(Used in) Operations (3,369.17) 2,473.56
Cash flow from extraordinary items
Direct Taxes Paid including for past years 1,374.78 34.43
Dividend & Dividend Tax Paid - -
Net cash flow from / (used in) operating activities (A) (3,612.03) 2,819.14
Cash flow from Investing activities
Interest received 259,82 348.06
Purchase of Fixed Assets (0.59) (10.67)
Change in Non-Current Investment (71.94) (16.99)
Net cash flow from / (used in) investing activities (B) 187.28 320.40
Cash flow from financing activities
Finance cost (884.50) (487.27)
(Increase) / Decrease Other Non Current Assets - .
Proceeding from Long Term Borrowings - -
Proceeding from Non Current Liability (13.28) (2.00)
Increase / (Decrease) Non Current Financial Assets 3,227.27 (1,290.40)
(Increase) / Decrease Long-term loans and advances 1,825.05 (2,065.99)
Net cash flow from / (used in) financing activities (C) 4,154.54 ~ (3,845.66)
Net increase / (decrease) in Cash and cash equivalents (A+B+C) 729.79 (706.12)
Cash and cash equivalents at the beginning of the year 231.68 937.80
Cash and cash equivalents at the end of the year * 961.47 231.68
* Comprises:
(a) Cash on hand 0.48 0.31
(b) Balances with banks -

(i) In current accounts 960.98 231.37

(ii) In deposit accounts - -

961.47 231.68

Date :- 30.06.2021
Place : Ahmedabad

-7 A1

Amrapall Industries Limited

Mﬂ ~ ,I[a\/‘\/""--_

Yashwant Thakkar
Managing Director
DIN:00071126



DGMS & Co.

Chartered Accountants

Sarvesh A. Gohil

B.Com., F.C.A.

Independent Auditor's Repo n Quarterlylnd AS Financial Results and Year to
Date Results of the Company Pursuant to the Re ulation 33 of the SEBI (Listin

Obligationsand Disclosure uirements) Regulations, 2015, as amend

To
Board of Directors of

AMRAPALI INDUSTRIES LIMITED,

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date standalone Financial
Result of Amrapali Industries Limited. ('the Company") for the quarter year ended 31*March,
2021 and for the year ended 31% March, 2021 ('The Statement'), attached herewith, being
submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (the "Listing Regulations, 2015").

In our opinion and to the best of our information and according to the explanations given to us
the Statement:

e is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and

e Gives a true and fair view in conformity with the afore said Accounting Standards and
other accounting policies generally accepted in India of the net profit and other
Financial information of the company for the quarter ended March, 31, 2021 and for the
year ended 31st March, 2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are

217/218, Manek Centre, P.N. Marg, Jamnagar - 361008 (Gujarat) India.
Ph.: +91 288 2661942, Cell : +91 97238 12367 Email : dgmsco.jam@gmail.com




DGMS & Co.

Chartered Accountants

Sarvesh A. Gohil
B.Com., F.C.A.

further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Our conclusion is not modified in respect of this matter.
Management's Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Act with respect to the preparation of these standalone financial statements that give a true
and fair view of the financial position, financial performance, total comprehensive income,
changes in equity and cash flows of the Company in accordance with the Ind AS and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the standalone financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the standalone financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor's Responsibility

217/218, Manek Centre, P.N. Marg, Jamnagar - 361008 (Gujarat) India.
Ph.: +91 288 2661942, Cell : +91 97238 12367 Email : dgmsco.jam@gmail.com




DGMS & Co.

Chartered Accountants

Sarvesh A. Gohil
B.Com., F.C.A,

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these standalone financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of
the Companies Act, 2013, we are also responsible for expressing our opinion on whether
the company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in
the financial statements, or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease
to continue as a going concern.

217/218, Manek Centre, P.N. Marg, Jamnagar - 361008 (Gujarat) India.
Ph.: +91 288 2661942, Cell : +91 97238 12367 Email : dgmsco.jam@gmail.com




DGMS & Co.

Chartered Accountants

Sarvesh A. Gohil
B.Com.,, F.C.A.

e Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matter

The Statement includes the results for the quarter ended March 31, 202 being the balancing
figure between the audited figures in respect of the full financial year ended March 31, 2021
and the published unaudited year — to — date figures up to the third quarter of the current
financial year, which were subjected to a limited review by us, as required under the Listing
Regulations.

For, D. G. M. S. & Co.
Chartered Accountants
FRN: 0112187W
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Sarvesh A. Gohil

Partner
Date: 30.06.2021 Membership No. 135782
Place: Jamnagar UDIN: 21135782AAAANG3152
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