
AMIlAPALI 
INDUSTRIES LTD 

la, 
BSE Limited 
Phiroze Jeejeebhoy Towers. 
Dalal Street, 
Mumbai - 400 001 

Dear Sir, 

AMRAPALI INDUSTRIES LTD. 

Date: June 30, 2021 

Sub: Outcome of Board meeting held on today i.c. on June 30, 2021, in terms of second proviso to 
Regulation 30(6) ofSEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 

Ref: Amrapali Industries Limi ted (Security IdlCode: AMRAPL1N/5262~1) 

In reference to captioned subject. we hereby inform you that the Board of Directors of the Company, in their Board 
Meet ing held on today. i.e. on June 30. 2021. at the Corporate Office of the Company which was commenced at 
04:00 P,M, and concluded at 04:30 P,M " have 

1. Conc;.idered, approved and taken on record the audited financ ial result for the quarter and year ended on March 
31, 102 1 alo ng with Audit Report (Unmodified Opinion) and Declaration b) the Company for the Audit Report 
with Unmodified Opinion; 

2. Considered, approved and taken o n record the audited financial Statement for the financial yea r ended on March 
3 1,2021. 

3. Change in the Scheme of Arrangement (Demerger) Between Amrapali Indust ries Limited (Demerged 
Undertaking) and Amrapa li Asset Reconstructi on Company Private Limited (Resulting Company) and their 
respective shareholders and creditors {" the Scheme"),(Annexure-l) 

Kindly take the same on your record and o blige us. 

Thanking you 

For, Amrapali Industries Limi ted 

' / \ 
'\.. \ ('1 

Vushwant Thakknr 
Managing Director 
DIN 00071126 

Place: Ahmedabad 

Regd. Office : 
Unit No. P05-02D, 5th Floor, 
Tower A, WTC Gift City, 
Gandhinagar-382355, ( Gujarat. ) 
E-mail : ail@amrapalLcom / www.amrapaJispot.com 

Correspondence/Corporate Office ; 
19-20-21, Narayan Chambers, T+91 7926581329/30 
3rd Floor, B/h, Patang Hotel , T+91 7926575105/06 
Ashram Road,Ahmedabad_9, F+91 7926579169/26584313 
CIN : L91110GJ1988PLC010674 



4MIMP4L1 AMRAPALI INDUSTRIES LTD. 
INDUSTRIES LTD 

Regd. Office: 

To, 
llSE Liluilcd 
PhirozeJeejeebhoy Towers. 
Dal,,1 Street. 
Mumbai - 400 001. 

Dear Sir. 

Dute: June 3D, 2021 

Sub: Submission of Audited Financialll.esult orlhe Company for the quarter and year ended on March 31, 
2021 along with Audito r Report (Unmodified Opinion) and Declaration for the Auditor's Report with 
Unmodified Report , 

Ref: AIlIl"apali Industries Limited (Security Id/Code : AMRAI'LlN/526HI) 

In reference to capti oned subj ecl and pursuant to Regulation 33(3) (d) of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations. 2015, we are hereby submitt ing the followings: 

I. Audited Financial Results fo r the quarter and )car ended on March 31 . 2021 . 

2. Statement of Assets and Liabilities. 

3. Cash Flow Statements. 

4. Audit Report (unmodified opinion) on the Audited Financial Resu lts. 
5. Declarat ion by the Company (for audi t report with unmodified opinion). 

Kindly take the same on your record and disseminate the same on your website and oblige us . 

Thanking You. 

Yours faithfull y, 

For. Amrapali Industries Limited 

YHshw8nt Thakkar 
!\bnnging Director 
DIN 00071126 

Place, Ahllledabad 

Unit No. PO~2D, 5th Floor, 
Tower A, WTC Gift City, 
Gandhlnagar-382355, ( Gujaral. ) 
E-mail : ail@amrapali.com I www.amrapalispot.com 

Correspondence/Corporate Office : 

19-20-2 t , Narayan Chambers, T+9t 7926581329/30 
3rd Floor, 8th. Patang Hotel, T+91 7926575105/06 
Ashram Road, Ahmedabad-9. F+91 7926579169/265843t3 
CIN : L91110GJ1988PLC010674 
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I tiDUS1RIES LTO 

To, 
oSE Limited 
Phiroze leejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 00 I. 

Dear Sir, 

AMRAPALI INDUSTRIES LTD. 

Date: lune 30, 2021 

Sub: Declaration pursuant to Regulation 33(3)(d) of the SEol (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

Ref: Amntpali Industries Limited (Security Id/Code: AMRAPLIN/526241) 

In Compliance with Regulation 33(3)(d) of the SEol (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended by the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) (Amendment) Regulations, 2016, vide notification no. SEBI/LAD-NRO IGN/20 16-17/00 I dated 
May 25, 2016 and circular no. CIRlCFD ICMD 156/2016 dated May 27, 2016, we hereby declare that the Statutory 
Auditors of the Company, Mi s. D G M S & CO, Chartered Accountant, lamnagar (formerly known as Mi s. Doshi 
Maru & Associates, Chartered Accountant, Jamnagar) have issued an Audit Report with unmodified opinion on the 
Audited Financial Results of the Company for the quarter and year ended March 31,2021. 

You are requested to take the same on record. 

Thanking YOll, 

Yours Fuithfully. 

For, ARlrapali Industries limited 

YUShWHllt Thakkar 
MRIIR~in~ Director 
DIN 00071126 

Pla~e : Ahmedabad 

Regd. Office: 
Unit No. P05-02D, 5th Floor, 
Tower A, WTC Gift City, 
Gandhinagar-382355, ( Gujarat. ) 
E-mail : ail@amrapaILcom/ www.amrapalispot.com 

Correspondence/Corporate Office : 
19-20-21, Narayan Chambers, T+91 7926581329/30 
3rd Floor. BIh. Patang Hotel , T+91 7926575105/06 
Ashram Road, Ahmedabad-9. F+91 7926579169/26584313 
CIN : L91110GJ1988PLC010674 



~I'1R~P~LI 
AMRAPALI INDUSTRIES LTD. 

I"IOUSTRIES LTD 

(Annexure. I ) 

To, 
nSE Limited 
Phiroze Jeejeebhoy Towers. 
0.1.1 Sireel, 
Mumbai - 400 001 . 

Dale : June 30, 2021 

Sub: Change in the Scheme of Arrangement (Dcmerger) Between Amrapali Industries Limited (Demerged 
Undertaking) and Amrapali Asset Reconstruction Company Private Limited (Resulting Company) nllt! their 
respective shareholders and creditors ("the Scheme") 

Ref: Scrip ID 1 Code: AMRAPLIN 1526241 

Dcar Si r, 

This is reference 10 our earlier leller dated February 24, 2020 and April 08. 202 1 informing about Ihe proposed 
Scheme of arrangement pursuant to Sections 230 and 232 of the Companies Act, 2013 for demerger of the 
Entertainment Business ("Demerged Undertaking") of Amrapali Industries Limited into Amrapali Asset 
Reconstruction Private Limited and their respective shareholders and creditors ("the Scheme") and the Observation 
Letters dated March 30. 2021 issued by the stock exchanges to the proposed Scheme. 

This is to infom' you Ihat the Board of Directors of the Company have considered and approved the following 
changes in Ihe Scheme: 

1. The Heading of Point no 4 has been change from "Conversion and Change of Nnme of Resulting Company 
to Conversion and Change of Name and its Memorandum and Article of Resulting Company" 

2. Inserted Point No. ".3 as under 

The Resulting Company will shu me Iheir "Objeci no. (el lS ofOlher Objecllo Ihe Main Objeci no. 4" by filing Ihe 
requisite forms, 

"15. To carryon any where in the world, the business of hotel in all its aspects, lodging and boarding and to run, 
manage, acquire, control , own, purchase, hire the same includ ing restaurant, cafe tavern, refres lullcnt·rooll1, lodgi ng· 
house keepers, licenced victuall ers, subject to law, wine, beer and spirit merchants, importers and dealers of 
areated, minerals and artificial waters and other drinks, purveyors, caterers for public amusements, ice merchants. 
importers and workers of food . live and dead stock and colonial and fo reign producers of all descript ions, hair 
dressers, perfumers, properties of clubs, baths, dressing rooms, laundries, reading. writing and newspapers. rooms, 
libraries, grounds and place of amusement, recreation, sports, dance and entertainments of all kinds and cigar 
merchants, agents forrailways, shipping and airplane compan ies, carries, theatrical and opera box office properties, 
entrepreneurs and general agents of things which can be conveniently carried on in connection therewith ." 

3. As per the SE81 Observation letter dated March 30, 2021, point no 5.8 has been inset·ted in the scheme 
are as follow: 

5.8 There will be 110 change in Ihe shareholding panern of Amrapali 
Limiled belween Ihe record date and Ihe lisling Approval. 

Assets ReCpns.tnn:t1Q.fl Company Private 
/,: ... ;:,.\ G 1.,/:,-...;. 

,,'/,}.:~---.....~/,. 

Regd. Office: 
Unil No. PO~2D, 51h Floor, 
Tower A, WTC Gift City, 
Gandhinagar·382355, ( Gujaral. ) 
E·mail : ail@amrapali,com I www.amrapalispot.com 

'" '" 'i t..' r- - '-- (~~(;;,M8JAB~\D .~~~ 
\"'_ C;I) 
~ A 

Corresponden ~a " e : 
19·20·21, Narayan T+91 7926581329/30 
3rd Floor, BIh. Patang Holel, T+91 7926575105/06 
Ashram Road, Ahmedabad·9. F+91 7926579169/2658431 3 
CIN : L91110GJ1988PLC010674 



AMRAPALI INDUSTRIES LTD. 
AfOIUAPALI 

INOUSTRIES LTD 

A part from the said change, all other clauses of the Scheme (including consideration clause) remain same. 

We request you to take the above on the record and oblige, 

If you require any further clarifications! information's, we would be happy to provide the same. 

Thanking Y ou, 

Yours Faithfully. 

For. Amnpnli Industries Lim ited 

"Rshwant Thakkar 
Mnnaging Director 
DIN: 00071126 

Place: Ahmedabad 

Regd. Office : 
Unit No. P05-02D, 5th Floor, 
Tower A. WTC Gift City, 
Ganchinagar-382355, ( Gujaral. 
E-mail : ail@amrapali .com I www.amrapalispot.com 

Correspondence/Corporate Office: 
19-20-21, Narayan Chambers, T+91 7926581329/30 
3rd Floor, Bth. Patang Hotel, T+91 7926575105106 
Ashram Road, Ahmedabad-9. F+91 7926579169/2658431 3 
CIN : L91110GJ1988PLC010674 
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AMRAPALI INDUSTRIES LIMITED 
ClN' 1 211 1QGIl9BBp' COIQ674 

Regd.Office : Unit No. POS-02D, 5th Floor Tower A wrc Gift City G;!ndhlnagar Gandhinagar GJ 382355 IN 

Statement or Audited Financial Results ror the Quarter and Year Ended March 31, 2021 
(Rs.ln Lakh except per share data) 

Parllculars 

Date of start of reporting period 
Date of end of reporting period 

Wbetber results are audited or unaudited 

31/03/2021 

01/01/2021 

31/03/2021 
Audited 

Quarter Ended 

31/12/2020 

01/10/2020 
31/U/20Z0 

Unaudited 

31/03/2020 

01/01/2020 
31/03/2020 

AudIted 

Year Ended 

31/03/2021 

01/04/2020 
31/03/2021 

Audited 

Year Ended 
31/03/2020 

01/04/2019 
31/03/2020 

Audited - -Revenue From 0 eratlons -----

reserve as per 

Not 

Diluted Items 

(Not Ann uallsed 



Notes:-
Explana tory notes to the Statement of Audited Unconsolidated Interim Financial Results fo r the Quarter and Year ended March 31. 
2021 

These results have been prepared in accordance with the Indian Accounting Standa rds (referred to as Mind AS") 34 interim Financial Reporting 

1 prescribed under Section 133 orthe Companies Act, 2013 read with Companies (Indian Accounting St<lndards) Rules as amended from time to time. 

The AudltCom mlttee has reviewed the above results and the Board ofOircctors has approved the above results and its release at their respective 
Z meeti ngs held on June 3D, 2021 

3 
The Company has sIngle reportable business segment Hence, no separate information for segment wise disclosure is given In accordance with the 
requirements of Indian Accounting Sta ndard (Ind AS) 108 · ~O peratingSegments·. 

4 
The Statutory auditor of company have carried out a Auditofthe above results as per Regulation 33 of SEB I (Listing Obligation and Disclosure 
Requirement) Regulation.201S as amended time to time. 

The statement includes results fo r the quarter ended 31st March. 2021 being balancing figures between the audited figures in respect of full financia l 

5 yea r ended on 31st March 2021 and audited figures in respect of Nine Month results published on 31.12.2020. 

6 The Ilgures fo r the corresponding previous period have been regrou ped! reclassified wherever necessary. to make them comparable. 

For Amrll paU lndustrles Limited 
~~DU~ 

.->--1 -" I J n Qr-- r------. 8~' I ;[ AHMEDABAD ITil 
~ ~ Yashwant Thakkar 

Date:· 30.06.2021 ~h ' O);7 Managing Di rector 
Place:' Ahmedabad DIN:00071126 



AMRAPALI INDUSTRIES LIMITED 
( IN : L91110GJ1988PL(010 674 

Regd.Offlce : Unit No. POS-0 2D, 5th Floor Tower A wrc Gift City Gandhinagar Gandhfnagar GJ 382355 IN 

Statement of Audited Assets and Liabilities as at 31st March, 2021 
(Rs. In Lakh) 

Particulars 
3 1/0 3/202 1 

Year Ended 

31/03/2020 

A Date of start of reporting period 0 1/04/2020 01/04/2019 

8 Date of end of reporting period 3 1/03/2021 31/03/2020 

( Whether resu lts are audited or unaudited Audited Audited 

D Hature of report standalone or consolidated Standalone Standalone 

ASSETS 

1 Non-current assets 

.) Property, Plant and Equipment 2,3 16.98 2,497.55 

b) Capital work-In-progress 

c) Investment Property 
d) Goodwill 364.55 364.55 

e) Other Intangible assets 

f) Intangible assets under development 

g) Biological Assets other than bearer plants 
h) Investments accounted for using equity method 

i) Financial Assets 
(i) Investments 286.63 214.69 

(Ii) Trade receivables 
(iii) loans 633.56 2,458.61 

(fv) Security Deposits 
(v) Other 1,308.61 4,535.87 

f) Deferred tax assets (net) 

j) Other non-current assets 4.37 4.37 

2 Current assets 

.) Inventories 419.36 2,480.19 

b) Financial Assets 

(i) Investments 

(ii) Trade receivables 41.95 1,371.00 
(iii) Cash and cash equivalents 961.47 231.68 
(iv) Bank balances other than Cash and cash equivalents 
(v) Loans 

(vi) Others 62.4S 172.86 

c) Current Tax Assets (Net) 1,391.54 36.17 

d) Other current assets 3,375.12 2,565.16 

3 Non-current assets classified as held for sale 

4 Regulatory deferral account debit balances and related deferred tax assets 

Tota l Assets 11, 166.60 16,932.7 1 

EQUITY & LIABI LITIES: 

Equity 

.) Equity Share capital 2,570.53 2,570.53 
b) Other Equity 446.66 207.00 

Liabilities 

1 ) Non-Current Liabilities 

.) Financial Liabilfties 
(i) Borrowings 

(ii) Trade payables 



(iii) Other financial liabilities (other than those specified in item (b), to be 
specified) 

b) Provisions 
c) Deferred tax liabilities (Net) 315.91 248.90 

d) Deferred govemment grants (non current) 

e) Other non-current liabilities 8.50 21.78 

2) Current liabllitfes 

a) Financial Liabilities 

(i) Borrowings 2,078.61 5,230.55 

(ii) Trade payables 

a) Micro, Small and Medium Enterprises 

b) Others 5,250.56 1,696.35 

(iii) Other financial liabilities (other than those specified in item (c) 2,881 .46 

b) Other current liabitities 

C) Provisions 2.24 1.75 

d) Current Tax L1abilities (Net) 493.58 4,074. 39 

e) Deferred government grants (non current) 

3 for sale 

Regulatory deferral account credit balances and related deferred tax 
4 liabilities 

Total liabilities 11,166.60 16,932.71 

Amrapallindustries Limited 

~\~DU~ '?-\ :9. U~' ';") cyrr-

:8~ ~ AHMEDABAD ~ Yashwant Thakkar 
Oat. :· 30.06.2021 ~*.;~ Managing Director 
Place :- Ahmedabad. 0IN:00071126 



A. 

B. 

C. 

AMRAPALI INDUSTRIES LIMITED 
CIN: L91110Gj1988PLC010674 

Regd.Offlce: Unit No. POS-02D, 5th Floor Tower A WTe Gift City Gand h inagar Gand h lnaga r GI 382355 IN 

Audited Cash Flow Sta teme nt for the year e nded on Ma rch 31, 202 1 

Particulars 

Cash flow from operating activit ies 
Profit before Tax 
Adjustments for: 
Depreciation and amortisation 
Interest Income 
Finance costs 

Operating profit / (loss) before working capital changes 

MfJ~CmeDts io Wfl[kloK CilPitil l 
(Increase) / Decrease Inventories 
(I ncrease) / Decrease Trade Receivables 
(Increase) / Decrease Other Current Assets 
Increase / (Decrease) Short Te rm Borrowings 
Increase / (Decrease) Trade payables 
Increase / (Decrease) Other Financial Liabi lity 
Increase / (Decrease) Short Te rm Provisions 
Increase / (Decrease) Other current liabil ities 
Net Cash Generated / (Used in) Operations 

Cash now from extraordinary items 
Direct Taxes Paid induding for past years 
Dividend & Dividend Tax Paid 
Net cash flow from I fu sed in) oDeratinl! activit ies fA) 

Cash flow from Investing activit ies 
Interest received 
Purchase of Fixed Assets 
Change in Non-Current Investment 

Net cash flow Crom I fused in Investin2 activities nil 

Cash flow Crom fi nancing activities 
Finance cost 
(Increase) / Decrease Other Non Current Assets 
Proceeding Crom Long Term Borrowings 
Proceeding from Non Current Liabil ity 
Increase / (Decrease) Non Current Financial Assets 
(Increase) / Decrease Long-term loans and advances 

Net cash flow Crom / (used in] financinl!: actfvhies C 

Net increase / (decrease) in Cash a nd cash equivalents (A+B+C) 
Cash and cash equivalents at the bee:innine: oCthe yea r 
Cash and cash eauiva lents at the e nd oCthe vear · 

• Comprises' 
(a) Cash on hand 
(Il) Ba lances wilh banks 

0) In current accounts 
fiil ln deDosit accounts 

Date:- 30,06.2021 
Place : Ahmedabad 

S. n a S (R I L kh ) 

As on 31st March, 2021 As on 31st March, 2020 

Rs. Rs. 

326.08 64.00 
-

181.16 176.79 
(259.82) (348.06) 
884.50 487.27 

1,131.92 380.00 

2,060.84 (2,349.62) 
1,329.05 248.03 
(699.54) (350.83) 

(3,151.94) 35.55 
3,554.20 1,672.80 

(2.881.46) (840.54) 
0.49 -

f3,580.811 4.058.17 
(3,369.17) 2,473.56 

1,374.78 34.43 

-
(3,612.03 2,819.14 

259.82 348.06 
(0.59) (10.67) 

(71.94) (16.99) 

187.28 32 0.40 

(884.50) (487.27) 

-
(13.28) (2.00) 

3.227.27 (1,290.40) 
1.825.05 (2.065.99) 

4,154.54 - f3,845.66 

729.79 (706.12) 
231.68 937.80 
961.47 231.68 

Q.48 0.31 

960.98 23).37 

-
961.47 231.68 

Amra pall IndustrIes Limited 

"-''1 '<1 /.} on J';'~ 

Yushwant Thakkar 
Managing Director 

D1N,00071126 



D G M 5 & Co. 
Chartered Accountants 

To 

Sarvesh A. Gohil 
B.Com., F.e.A. 

Independent Auditor's Report On Quarterlylnd AS Financial Results and Year to 

Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 

Obligationsand Disclosure Requirements) Regulations, 2015. as amended 

Board of Directors of 

AMRAPALI INDUSTRIES LIMITED, 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date standalone Financial 
Result of Amrapali Industries Limited. ('the Company") for the quarter year ended 31"March, 
2021 and for the year ended 31" March, 2021 ('The Statement')' attached herewith, being 
submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (the "Listing Regulations, 2015"). 

In our opinion and to the best of our information and according to the explanations given to US 

the Statement: 

• is presented in accordance with the requirements of Regulation 33 of the SEBI (Li sting 

Obligations and Disclosure Requirements) Regulations, 2015 and 

• Gives a true and fair view in conformity with the afore said Accounting Standards and 
other accounting policies generally accepted in India of the net profit and other 
Financial information of the company for the quarter ended March, 31, 2021 and for the 

year ended 31st March, 2021. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are 

217/218, Manek Centre, P.N. Marg, Jamnagar - 361008 (Gujarat) India. 

Ph.: +91288 2661942, Cel! : +919723812367 Email: dgmsco.jam@gmail.com 



D G M 5 & Co. 
Chartered Accountants 

Sarvesh A. Gohil 
B.eom .. F.C.A. 

further described in the Auditor's Responsibilities for the Audit of the Financial Statements 
section of our report. We are independent of the Company in accordance with the Code of 
Ethics issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the financial statements under the provisions of 
the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe that 
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 

opinion. 

Our conclusion is not modified in respect of this matter. 

Management's Responsibility for the Financial Statements 

The Company' s Board of Directors is responsible for the matters stated in section 134(5) of the 
Act with respect to the preparation of these standalone financial statements that give a true 
and fair view of the financial position, financial performance, total comprehensive income, 
changes in equity and cash flows of the Company in accordance with the Ind AS and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of the 
Listing Regulations. This responsibility also includes maintenance of adequate accounting 
records in accordance with the provisions of the Act for safeguarding the assets of the Company 
and for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and 
prudent; and design, implementation and maintenance of adequate internal financial controls, 
that were operating effectively for ensuring the accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the standalone financial statements 
that give a true and fair view and are free from material misstatement, whether due to fraud or 

error. 

In preparing the standalone financial statements, management is responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless management either 
intends to liquidate the Company or to cease operations, or has no realistic alternative but to 

do so. 

Those Board of Directors are also responsible for overseeing the Company's financial reporting 

process. 

Auditor's Responsibility 

217/218, Manek Centre, P.N. Marg, Jamnagar - 361008 (Gujarat) India. 

Ph.: +91 288 2661942, Cell: +91 97238 12367 Email : dgmsco.jam@gmail.com 



D G M 5 & Co. 
Chartered Accountants 

Sarvesh A. Gohil 
B.eom., F.C.A. 

Our objectives are to obtain reasonable assurance about whether the financial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, 
but is not a guarantee that an audit conducted in accordance with SAs will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these sta ndalone financial 
statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone financial 
statements, whether due to fraud or error, design and perform audit procedures 
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to 
provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal 
control. 

• Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of 
the Companies Act, 2013, we are also responsible for expressing our opinion on whether 
the company has adequate internal financial controls system in place and the operating 
effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 

• Conclude on the appropriateness of management's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the Company's 
abil ity to continue as a going concern. If we conclude that a material uncertainty exists, 
we are required to draw attention in our auditor's report to the related disclosures in 
the financial statements, or, if such disclosures are inadequate, to modify our opin ion . 
Our conclusions are based on the audit evidence obtained up to the date of our 
auditor's report. However, future events or conditions may cause the Company to cease 
to continue as a going concern. 

217/218, Manek Centre, P.N. Marg, Jamnagar - 361008 (Gujarat) India. 

Ph.: +91288 2661942, Cell : +91 97238 12367 Email: dgmsco.jam@gmail.com 



D G M 5 & Co. 
Chartered Accountants 

Sarvesh A. Gohil 
B.Com .. F.c.A. 

• Evaluate the overall presentation, structure and content of the standalone financial 
statements, including the disclosures, and whether the standalone f inancial statements 
represent the underlying transactions and events in a manner that achieves fair 
presentation. 

We communicate with those charged w ith governance regarding, among other matters, the 

planned scope and timing of th e audit and significant au dit f indings, including any significant 

deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have compl ied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bea r on our independence, 

and where applicable, related safeguard s. 

Other Matter 

The Statement includes the results for the quarter ended March 31, 202 being the balancing 

f igure between the audit ed figures in respect of th e full f inancial year ended March 31, 2021 

and the publ ished unaudited year - to - date figures up to the third quarter of the current 

financial year, which were su bjected to a lim ited review by us, as required under the Listing 

Regu lat ions . 

Date: 30.06.2021 
Place: Jamnagar 

For, D. G. M. S. & Co. 
Chartered Accountants 

FRN : 0112187W 

,~=::::=,--_JpI 
Sarvesh A. Gohil 

Partner 
Membership No. 135782 

UDIN: 21135782AAAANG3152 

217/218, Manek Centre, P.N. Marg, Jamnagar· 361008 (Gujarat) India. 

Ph.: +91288 2661942, Cell: +91 9723812367 Email: dgmsco.jam@gmail.com 


